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EERE 8,506 6,993 11,215 10,739 8,340 9,272 11,333 10,018 13,290 16,813 16,000

FoEiass 10,169 13,984 10,299 8,376 7,041 17,069 7,744 8,521 40,348 66,258 o
EEAE 19,691 22,663 23,585 21,519 17,828 31,469 23,125 21,569 57,646 90,494 94,500
SRAFEF 2 9,532 13,377 12,994 11,319 12,238 22,793 14,762 4,984 39,917 65,317 66,500
EBITDA* 26,104 28,130 28,285 25,046 21,827 33,194 26,341 25,209 59,429 89,191 =

ROE 4.3% 5.1% 4.5% 3.9% 4.2% 7.5% 4.7% 1.6% 12.2% 16.5% 14.0%
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AT EENE 7,070 6,749 6,412 5,572 6,087 6,494 7,085 6,568 5,687 6,017 6,500

EECF 16,932 22,744 33,386 19,178 13,751 24,393 26,105 27,042 11,457 52,654 -
%ﬁ%ﬁ(@éﬁ) A 2,056 A 5,154 A 8,903 A 7,996 A 18,251 A 10,237 4 20,803 A 11,216 A6,215 A4,466 .
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259,682 304,622 308,068 309,198 320,073 333,692 342,606 325,797 375,686 470,211 =

310,236 351,952 347,051 348,951 367,083 384,068 383,025 359,788 414,928 515,000 =

91,863 117,779 131,887 135,098 128,008 135,735 130,558 132,314 135,583 185,226 =

*EBITDA = B +RMMEINE + ONABIE + 155 E1ER
*ERfRINE = BB EEERUREEERE OB

*FCF = E2CFHRECF (BR<. ERTARIER)
*ERMERE = RIAS + M5 HRERMIS (R : BRSAH®N) +RIBES
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(HiPR) EEGDPRESR : International Monetary Fund World Economic Outlook, October 2023
AH : United Nations, Department of Economic and Social Affairs, Population Division (2022) World Population Prospects 2022 Rev.1
RiENABMEES. HHi4ESES . World Steel Association”STEEL STATISTICAL YEARBOOK 2023"
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68,937

3,641
3,641
100.0%
6,721
54.2%
1,569

15,183

16,380
237
15,456
228

43.5%

1,031

969

100.0%

2.7%

69,377

3,613
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7,070
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1,504

15,866

17,829
256
16,644
244

42.5%

1,088

1,017

100.0%

1.0% 3.1% 3.4% 4.2% 4.2%
69,780 70,142 70,447 70,767 71,029
5,835 5,069 5,400 6,762 6,403
5,835 5,069 5,400 6,762 6,403
100.0% 100.0% 100.0% 100.0% 100.0%
8,710 3,841 9,542 9,318 9,032
67.0% 132.0% 56.6% 72.6% 70.9%
1,414 1,254 1,460 1,853 1,916
15,081 14,628 17,605 14,486 15,468
19,248 18,149 20,777 19,038 19,200
275 258 294 269 270
17,431 16,500 18,664 16,947 17,117
255 240 271 245 247
50.0% 23.3% 51.1% 55.0% 52.9%

1,060 821 976 1,023 1,040
1,003 816 921 968 983
98.7% 91.0% 91.0% 99.8% 99.2%
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100.0%
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5,473
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5,316
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EEGDPRERER 2.4% 3.2% 3.2% 2.8% 2.9% 3.2% 2.9% 2.2% A 0.7% 4.3% 2.6%

A0 49,400 49,868 50,328 50,788 51,201 51,419 51,604 51,750 51,858 51,831 -

FHEREES 69,073 66,061 71,543 69,670 68,576 71,030 72,464 71,412 67,079 70,418 65,846

AL BIF 25,955 25,768 24,197 21,171 21,055 23,354 24,183 22,696 20,820 22,391 -

BIFLEER 37.6% 39.0% 33.8% 30.4% 30.7% 32.9% 33.4% 31.8% 31.0% 31.8% -
EESAEEES 66,317 64,541 68,905 67,756 67,131 69,557 69,785 68,273 65,752 69,133 =
GEE | SRR 104.2% 102.4% 103.8% 102.8% 102.2% 102.1% 103.8% 104.6% 102.0% 101.9% =

A - F R mEH S 30,227 28,927 31,906 31,173 30,586 31,355 30,056 29,986 28,581 26,781 25,462

HiA - F R mEA S 20,402 19,033 22,408 21,674 23,285 19,323 14,928 16,352 11,978 14,067 13,666

ﬁmgz.;?\b\”:ﬁg 54,069 51,762 55,521 55,800 57,076 56,313 53,710 53,226 49,195 56,041 51,297
— ANHEDHES 1,089 1,033 1,098 1,094 1,112 1,093 1,039 1,027 949 1,081 990
EEHIHE 35,133 35,587 39,315 39,708 41,616 41,713 41,302 40,478 = =
1IAZSREEHE 702 707 777 781 816 816 807 790 = = =

T Z ISR 188.8% 181.4% 175.3% 170.6% 161.3% 166.8% 169.0% 168.7% - - -

2013/3H8 2014/358 2015/354 2016/358 2017/3HA 2018/3HH 2019/358 2020/358 2021/358 2022/358 2023/3H8
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EEGDPRER 5.5% 5.6%
88,821 89,781
5,298 5,474
5,298 4,653
EIALEER 100.0% 85.0%

5,049 5,123
Hips - R RIS 1,280 1,383
it - FRmEMAE 7,779 9,951
109,560 11,769

1ANERDHEE 123 130
EEHAMEHE 11,299 12,320
1 ANEhEEHE 126 136

EiiE =S 44.7% 41.6%

PY VINA 2021/388 : 2Qh'50EWIAFH
(Fh2)

SUMAEE PR =
RmARGT h X = =

WEN—TYh 17 - -

Yamato

AIEIIN-—T

6.4% 7.0% 6.7% 6.9% 7.2%
90,754 91,717 92,666 93,587 94,479
5,847 5,647 7,811 11,473 15,471
4,385 3,381 4,687 6,310 6,000
75.0% 59.9% 60.0% 55.0% 38.8%
5,657 7,199 8,657 11,302 14,532
103.4% 78.4% 90.2% 101.5% 106.5%
1,523 1,512 2,537 4,034 5,368
12,359 16,343 19,499 16,222 14,155
14,441 18,254 22,328 21,617 22,312
158 198 240 230 235
15,211 19,407 23,339 22,692 23,029
166 209 249 240 241
37.2% 37.1% 37.1% 49.8% 63.1%
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7.2% 2.9% 2.6% 8.0%
95,350 96,204 97,094 -
17,469 19,900 23,019 20,004

4,925 4,800 3,910 -
28.2% 24.1% 16.9% -
15,401 16,419 19,508 -
113.4% 121.2%  118.0% -
5,213 7,870 11,315 7,420
15,432 13,928 12,960 11,495
24,313 23,337 22,054 22,232
254 241 226 226
25,245 - - -
262 - - -
61.0% - - -

2012/388 | 2013/3#8 | 2014/388 | 2015/388 | 2016/388 | 2017/3#8 | 2018/388 | 2019/388 | 2021/383 | 2022/388 | 2023/347
- - - - - - - 445 576 396

= 356 432 399
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EREGDPER 2.3% 1.8% 2.3% 2.7% 1.7% 2.3% 2.9% 2.3% A 2.8% 5.9% 2.1%

315,272 318,031 320,719 323,349 325,867 328,553 331,029 333,251 335,388 336,496 =
TR ES 88,695 86,878 88,174 78,845 78,475 81,612 86,607 87,761 72,732 85,791 80,535

A, EfF 52,414 52,641 55,174 49,450 52,587 55,824 58,903 61,171 51,380 59,325 -

EBIFLEER 59.1% 60.6% 62.6% 62.7% 67.0% 68.4% 68.0% 69.7% 70.6% 69.2% -

BESA L ES 87,043 86,567 89,130 78,514 78,502 82,451 86,436 87,251 73,482 85,928 =
A B faER 101.9% 100.4% 98.9% 100.4% 100.0% 99.0% 100.2% 100.6% 99.0% 99.8% =

i1 - F R mEHE 13,560 12,508 11,961 10,000 9,247 10,211 8,623 7,271 6,592 8,246 8,321

i1 - FHREAE 30,886 29,812 41,369 36,485 30,913 35,366 31,726 27,116 20,140 29,692 28,913

96,200 95,700 106,957 96,131 91,861 97,722 99,775 97,593 80,014 97,049 94,525
304 300 332 296 281 296 300 292 238 288 279
112,483 113,473 123,691 118,889 115,389 122,150 127,067 125,749 = = =
IASEROREHE 358 359 388 371 357 376 388 382 = = =

A B e 77.4% 76.3% 72.1% 66.0% 68.0% 67.5% 68.0% 69.4% - - -
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EHEGDPHER 5.4% 2.7% 3.7% 4.1% 1.7% A0.7% 2.5% 0.3% A 43% 3.9% 8.7%
A0 30,487 31,156 31,809 32,442 33,058 33,775 34,612 35,425 36,230 35,764 -
RIS 5,203 5,471 6,291 5,229 5,461 4,831 8,187 8,191 7,775 8,735 9,860
A, BiF 5,203 5,471 6,291 5,229 5,461 4,831 5,240 8,191 7,775 8,735 -

BiFtER 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 64.0% 100.0% 100.0% 100.0% -

- L RRRHE 285 247 123 1,129 1,141 1,138 1,419 2,497 1,304 1,522 1,083
Wit - LR R 8,092 6,664 6,641 6,491 7,355 4,610 3,739 7,945 7,039 3,879 4,929
12,540 13,300 14,100 13,500 12,200 11,834 10,263 10,155 11,782 10,563 12,026
407 422 439 412 365 346 293 238 327 294 330

EEMAPHE 16,179 18,400 19,041 18,911 15,842 14,667 12,685 13,722 - - -
1AL RDRE NS 555 612 616 596 488 443 376 400 - - -

M ERE 28.4% 26.6% 26.3% 29.1% 31.6% 30.7% 57.9% 55.0% - - -
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AL EIF 2,408 2,878 2,390 3,006 3,149 3,309 3,247 3,327 2,722 2,997 =
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M- FRemEE 248 265 860 634 3,404 2,951 2,584 3,802 2,960 3,488 2,200
- FREEAS 6,242 5,590 6,647 6,608 7,422 6,501 5,747 5,441 5,027 4,887 4,580
7,044 6,820 7,149 7,136 7,833 7,931 8,112 8,502 6,905 6,456 7,591
1AEE 813 779 809 800 871 875 888 923 744 689 804
EEMMEE 8,562 8,070 9,158 8,935 9,340 9,735 9,305 8,800 = = =
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EHEGDPER 3.6% 3.4% 3.5% 3.4% 3.3% 3.7% 3.6% 2.9% A 28% 6.3% 3.5%

AQ 7,117 7,206 7,295 7,383 7,470 7,557 7,643 7,725 7,805 7,877 -

HMLEER 1,563 1,653 1,675 1,624 1,632 1,736 1,828 1,877 1,881 1,962 1,886
A, BiF 453 424 440 410 422 484 529 522 494 562 -

EBiFtL® 28.9% 25.6% 26.2% 25.2% 25.8% 27.8% 28.9% 27.8% 26.2% 28.7% -

1,508 1,617 1,653 1,601 1,582 1,607 1,688 1,739 1,760 1,867 -
M- BRI E 416 412 457 467 476 462 457 438 405 460 402
Wit - LR R 401 104 442 452 463 447 444 440 398 445 399
fg%%\hf;\ﬁg 1,448 1,547 1,555 1,511 1,525 1,637 1,713 1,779 1,794 1,844 1,788
0.201 0.214 0.212 0.204 0.203 0.216 0.223 0.229 0.229 0.233 0.224
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1,555,369 1,510,712 1,525,994 1,637,782 1,713,840 1,779,256 1,794,712 1,844,916 1,788,059
67,690 62,950 62,171 64,380 65,410 63,210 52,630 57,410 54,980
55,521 55,800 57,076 56,313 53,710 53,226 49,195 56,041 51,297

106,957 96,131 91,861 97,722 99,775 97,651 80,043 97,078 94,525
19,248 18,149 20,777 19,038 19,200 18,641 16,452 18,767 16,393
14,441 18,254 22,328 21,637 22,312 24,313 23,338 22,054 22,232
14,100 13,500 12,200 11,834 10,263 10,155 11,782 10,563 12,026

7,149 7,136 7,833 7,931 8,112 8,502 6,905 6,456 7,591

710,768 672,340 681,020 773,840 836,050 911,890 1,008,220 954,400 925,650
76,050 80,198 83,643 88,680 96,737 102,622 89,333 106,226 116,157
19,558 17,527 18,277 17,653 17,787 17,615 18,792 21,142 17,398
12,898 11,375 12,673 13,593 15,083 15,944 15,092 15,460 16,600
10,079 10,001 10,256 9,443 9,776 9,207 6,813 7,031 7,515

7,325 8,760 9,677 9,819 10,726 10,059 8,662 9,511 9,844
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+ 1,654,044 1,675,888  1,625499 1,634,325 1,737,985 1,829,635 1,878,458 1,883,691 1,962,389 1,887,809
423,919 439,354 410,230 423,112 483,915 529,093 521,050 490,075 547,087 526,164
25.63% 26.22% 25.24% 25.89% 27.84% 28.92% 27.74% 26.02% 27.88% 27.87%
110,595 110,666 105,134 104,775 104,661 104,319 99,284 83,186 96,336 89,227

24,915 25,679 24,053 23,262 25,318 26,088 24,301 21,140 24,391 23,835
22.53% 23.20% 22.88% 22.20% 24.19% 25.01% 24.48% 25.41% 25.32% 26.71%
66,061 71,543 69,670 68,576 71,030 72,464 71,412 67,079 70,418 65,846
25,768 24,197 21,171 21,055 23,354 24,183 22,696 20,820 22,391 20,741
39.01% 33.82% 30.39% 30.70% 32.88% 33.37% 31.78% 31.04% 31.80% 31.50%
86,878 88,174 78,845 78,475 81,612 86,607 87,761 72,732 85,791 80,535
52,641 55,174 49,450 52,587 55,824 58,903 61,171 51,380 59,325 55,555
60.59% 62.57% 62.72% 67.01% 68.40% 68.01% 69.70% 70.64% 69.15% 68.98%
3,613 5,835 5,069 5,400 6,762 6,403 4,246 4,467 5,473 5,316
3,613 5,835 5,069 5,400 6,762 6,403 4,246 4,467 5,473 5,316
100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
5,474 5,847 5,647 7,811 11,473 15,471 17,469 19,900 23,019 20,004
4,653 4,385 3,381 4,687 6,310 6,000 4,821 4,800 3,910 3,180
85.00% 75.00% 59.87% 60.01% 55.00% 38.78% 27.60% 24.12% 16.99% 15.90%
5,471 6,291 5,229 5,461 4,831 8,187 8,191 7,775 8,735 9,860
5,471 6,291 5,229 5,461 4,831 8,187 8,191 7,775 8,735 9,860
100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
822,000 822,306 803,825 807,609 870,741 929,038 995,419 1,064,767 1,035,243 1,017,959
48,444 54,337 47,457 50,928 80,741 99,038 102,528 97,958 98,340 96,660
5.89% 6.61% 5.90% 6.31% 9.27% 10.66% 10.30% 9.20% 9.50% 9.50%
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TR 3.6 3.4 3.5 3.4 3.3 3.7 3.6 3.5 3.0

2.9 A28 6.3

=F:N 1.4 2.0 0.3 1.6 0.8 1.7 0.6 A04 A 42 2.2 1.0 2.0

2.4 3.2 3.2 2.8 2.9 3.2 2.9 2.2 A0.7 4.3 2.6 1.4

2.3 1.8 2.3 2.7 1.7 2.3 2.9 2.3 A23 5.9 2.1 2.1

7.2 2.7 1.0 3.1 3.4 4.2 4.2 2.2 A6l 1.5 2.6 2.7

5.5 5.6 6.4 7.0 6.7 6.9 7.2 7.2 2.9 2.6 8.0 4.7

5.4 2.7 3.7 4.1 1.7 A 0.7 2.5 0.3 A 43 3.9 8.7 0.8

4.5 5.1 4.4 5.1 3.0 2.4 1.2 3.4 A50 4.4 7.9 3.4

3.7 5.4 4.4 2.5 3.6 4.3 2.1 2.2 A 46 2.6 4.9 2.7

7.8 7.8 7.4 7.0 6.9 6.9 6.8 6.0 2.2 8.4 3.0 5.0

5.5 6.4 7.4 8.0 8.3 6.8 6.5 3.7 A 538 9.1 7.2 6.3

2.2 2.5 4.7 1.5 2.2 3.3 2.8 3.1 3.4 6.5 2.4 0.8
=S4 6.0 5.6 5.0 4.9 5.0 5.1 5.2 5.0 A21 3.7 5.3 5.0
XL—>7 5.5 4.7 6.0 5.0 4.4 5.8 4.8 4.4 A5S5S 3.3 8.7 4.0
6.9 6.8 6.3 6.3 7.1 6.9 6.3 6.1 A OS5 5.7 7.6 5.3

(t£PT)  International Monetary Fund World Economic Outlook, October 2023
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(HPR) United Nations, Department of Economic and Social Affairs, Population Division(2022)

7,116,996

127,935

49,400

315,272

68,937

88,821

30,487

1,211

1,361,506

1,266,101

23,185

248,666

29,421

97,189

7,206,400

127,772

49,868

318,031

69,377

89,781

31,156

1,239

1,371,616

1,282,874

23,283

251,780

29,899

98,875

World Population Prospects 2022 (Rev.1)
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7,294,787

127,586

50,328

320,719

69,780

90,754

31,809

1,284

1,380,585

1,299,390

23,377

254,772

30,371

100,525
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7,383,240

127,368

50,788

323,349

70,142

91,717

32,442

1,338

1,389,795

1,315,103

23,468

257,688

30,842

102,126

7,469,955

127,134

51,201

325,867

70,447

92,666

33,058

1,386

1,397,636

1,330,630

23,557

260,496

31,295

103,937

7,556,993

126,854

51,419

328,553

70,767

93,587

33,775

1,433

1,406,143

1,346,642

23,632

263,204

31,757

105,813

7,642,651

126,471

51,604

331,029

71,029

94,479

34,612

1,480

1,414,409

1,361,749

23,698

265,794

32,194

107,664
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7,724,928

126,041

51,750

333,251

71,226

95,350

35,425

1,494

1,419,730

1,376,258

23,755

268,340

32,604

109,474

7,804,974

125,543

51,858

335,388

71,389

96,204

36,230

1,494

1,423,998

1,389,966

23,801

270,826

33,004

111,288
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51,831

336,496
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97,094
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International Monetary Fund World Economic Outlook, October 2023
: https://www.imf.org/external/datamapper/datasets/WEQO

*United Nations, Department of Economic and Social Affairs, Population Division (2022) World Population Prospects 2022 Rev.1
: https://population.un.org/wpp/

*World Steel Association “STEEL STATISTICAL YEARBOOK 2023”
: https://www.worldsteel.org/steel-by-topic/statistics/steel-statistical-yearbook.html

SERBEE A LERNREMET
. https://www.meti.go.jp/statistics/tyo/seidou/

J[E T IIBANREET Hst
: https://www.mlit.go.jp/report/press/joho04 hh 000960.html

JEEFREM GERMX. BEV—RMFEAHM@E., ARKMIE)
. https://www.japanmetal.com/memberwel/marketprice/soba h2
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